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FULL REDEMPTION OF CONVERTIBLE BONDS

CONVERTIBLE BONDS IN THE AGGREGATE PRINCIPAL AMOUNT OF
HK$205.2 MILLION

Reference is made to the circular of the Company dated 25 January 2019 (the “First
Circular”) in relation to, amongst other things, issue of convertible bonds in the aggregate
principal amount of HK$205.2 million under specific mandate (the “First Convertible
Bonds”) which was approved by shareholders of the Company. Unless otherwise defined, all
capitalised terms herein this part shall have the same meanings as those defined in the First
Circular.

The Board is pleased to announce that the Company has redeemed the outstanding First
Convertible Bonds in whole at a redemption price equal to 100% of the outstanding principal
amount of HK$205.2 million together with all accrued and unpaid interests thereon and
completed all the relevant procedures thereafter pursuant to the terms and conditions of the
relevant Bond Instrument (the “First Full Redemption™).

The total price payable by the Company for the First Full Redemption was funded by bank
facilities.

Following the First Full Redemption, the First Convertible Bonds were cancelled in whole
and the Company is discharged from all of the obligations under and in respect of the First
Convertible Bonds.



(2) CONVERTIBLE BONDS IN THE AGGREGATE PRINCIPAL AMOUNT OF
HK$1,000 MILLION

Reference is made to the circular of the Company dated 31 January 2019 (the “Second
Circular”) in relation to, amongst other things, issue of convertible bonds in the aggregate
principal amount of HK$1,000 million under specific mandate (the “Second Convertible
Bonds”) which was approved by shareholders of the Company. Unless otherwise defined,
all capitalised terms herein this part shall have the same meanings as those defined in the
Second Circular.

The Board is pleased to announce that the Company has redeemed the outstanding Second
Convertible Bonds in whole at a redemption price equal to 100% of the outstanding principal
amount of HK$1,000 million together with all accrued and unpaid interests thereon and
completed all the relevant procedures thereafter pursuant to the terms and conditions of the
relevant Bond Instrument (the “Second Full Redemption™).

The total price payable by the Company for the Second Full Redemption was funded by
bank facilities.

Following the Second Full Redemption, the Second Convertible Bonds were cancelled in
whole and the Company is discharged from all of the obligations under and in respect of the
Second Convertible Bonds.
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