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SUPPLEMENTAL ANNOUNCEMENT
IN RELATION TO THE ANNUAL REPORTS FOR THE
YEAR ENDED 31 MARCH 2018 AND 31 MARCH 2017

Reference is made to (i) annual report for the year ended 31 March 2017 published on 25 July
2017 (the “2017 Annual Report”); (ii) the annual report for the year ended 31 March 2018
published on 30 July 2018 (the “2017/18 Annual Report”); and (iii) the annual report for the
nine months ended 31 December 2018 published on 27 May 2019 (the “2018 Annual Report”)
(collectively, the “Annual Reports”). Unless otherwise defined herein, all capitalized terms
used herein shall have the same meanings as those defined in the Annual Reports.

The Company would like to provide the following supplemental information in relation to the
Annual Reports.

Change in use of proceeds from the Placing and the First Convertible Bond

As disclosed on page 43 of the 2017 Annual Report, approximately HK$20 million of the
proceeds from placing of new shares as announced by the Company on 8 and 28 July 2016
(the “Placing”) originally intended to be used for a potential acquisition of a company which
is a licensed corporation had not yet been utilized as at 31 March 2017. As there was a delay



in timing of completion for acquisition of a licensed corporation since longer approval time is
required by the relevant regulatory authority when compared to the original expectation, such
proceeds had been then utilized as general working capital of the Company’s head office in
Hong Kong during the year ended 31 March 2018. The Company has utilized the net proceeds
from the First Convertible Bond for the acquisition of the licensed corporation which was
completed in November 2017.

Change in use of proceeds from the Third Convertible Bond

The Company originally intended to use the proceeds from the Third Convertible Bond of
HKS$217.7 million for settlement of progress payment for the Group’s property development
project in respect of the Bao Hua Financial Centre* ({& %245 il 1.[>), a property wholly-owned
by the Group and situated in Dalian City, the PRC. The reason for the change in use of proceeds
of the Third Convertible Bond is because there was a delay in settlement of the progress
payment due to contractual disputes with the contractor, which have now been resolved. The
Company has subsequently utilized the general working capital of the Group to settle the
said progress payment. Therefore, certain proceeds had been used for alternative uses as (i)
repayment of borrowings of the Group; (ii) working capital of a licensed corporation of the
Group; and (ii1) other operating expenses of the Group, which has been disclosed on page 47 of
the 2017/18 Annual Report.



Change in use of proceeds from the 2018 Convertible Bonds

As disclosed on page 48 of the 2018 Annual Report, the net proceeds from the issue of
convertible bonds announced by the Company on 26 October 2018 (the “2018 Convertible
Bonds”) had not yet been utilized as at 31 December 2018. The issue of the 2018 Convertible
Bonds was completed on 27 June 2019. The details of the use of proceeds from the 2018
Convertible Bonds during the year ended 31 December 2018 and their reallocation are set out

as follows:
Intended use of Proceeds utilized
proceeds during the Unutilized
from the 2018 year ended proceeds as at
Convertible Bonds 31 December 2018 31 December 2018
Repayment of borrowings (Notes 1) HK$502,140,000 - HK$502,140,000

Payment payable or to be payable for
construction costs of existing property

projects of the Group (Note 2) HK$198,240,000 - HK$198,240,000
The Group’s investment in and acquisition

of assets in the property development and

investments and printing sectors that are

complementary to the Company’ s existing

principal activities (Notes 3 and 4) HK$299,020,000 - HK$299,020,000
Total HK$999,400,000 - HK$999,400,000
Notes:
1. Up to the date of this announcement, HK$353.6 million had been used as intended for repayment of

borrowings, HK$20 million had been reallocated to be used as working capital of the Company’s head
office from the original intended use for repayment of borrowings because there was a need for the working
capital of the Company’s head office. The remaining HK$128.5 million is expected to be utilized on or
before 30 September 2019 for repayment of borrowings.

2. Up to the date of this announcement, the entire sum had been utilized as intended for construction costs of
existing property projects of the Group.



As disclosed by the Company in its announcement dated 8 May 2019, there was a change in the use of
proceeds from the 2018 Convertible Bonds. The original use was for settlement of partial considerations
for the acquisition of the entire equity interest in and debts owed by Jurong Simaite Intelligent Science
and Technology Co., Ltd.* (f)% B 25 GERH 2 A PR/ F]) and Jiangsu Xietong Solar Technology
Co., Ltd.* (VL& %8 Y6 R BH % H PR 7). However, as announced by the Company on 1 April 2019, the
abovementioned acquisition has lapsed, therefore the Company’s intended use of proceeds has changed
and the Company now intends to apply the proceeds from the 2018 Convertible Bonds for the Group’s
investment in and acquisition of assets in the property development and investments and printing sectors
that are complementary to the Company’s existing principal activities which is the property development for
setting up of high-end printing and packaging production base (“Production Base”).

Up to the date of this announcement, HK$68.4 million will be applied for the acquisition of assets in the
Production Base in Liuhe Economic Development Zone, Nanjing City, Jiangsu Province, the PRC, as
announced by the Company in its announcements dated 15 May 2019, 6 June 2019 and 3 July 2019. Out
of the HK$68.4 million, HK$11.4 million had been utilized by the date of this announcement, and the
remaining HK$57 million is expected to be utilized before the end of August 2019. Approximately HK$30.8
million will be applied for bidding of the land for the Production Base which is expected to be utilized
before 30 September 2019. Approximately HK$175.8 million will be applied for the acquisition of 30%
equity interest in and debts due by Wuxi Huize Real Estate Co., Ltd., as announced by the Company in its
announcements dated 24 May 2019 and 25 June 2019. Out of the HK$175.8 million, HK$52.4 million had
been utilized and the remaining HK$123.4 million is expected to be utilised on or before 30 September
2019. The remaining HK$24 million will be reallocated to be used as general working capital of the Group
from the original intended use for the Group’s investment in and acquisition of assets in the property
development and investments and printing sectors that are complementary to the Company’s existing
principal activities because the consideration to be paid for the acquisitions are less than the estimated
amount and therefore the remaining proceeds of HK$24 million are to be used as general working capital,
which is expected to be utilized on or before 30 September 2019.

By order of the Board
Huajun International Group Limited
Meng Guang Bao

Chairman and Executive Director

Hong Kong, 2 August 2019

As at the date of this announcement, the Board comprises Mr. Meng Guang Bao, Ms. Zhang Ye,

Mr. Guo Song and Mr. Zeng Hongbo as executive Directors; and Mr. Zheng Bailin, Mr. Shen

Ruolei and Mr. Pun Chi Ping as independent non-executive Directors.

If there is any inconsistency in this announcement between the Chinese and English versions,

the English version shall prevail.

%

For identification purposes only




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (Japan Color 2001 Coated)
  /PDFXOutputConditionIdentifier (JC200103)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName (Japan Color 2001 Coated)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 6.000950
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /UseName
      /PageMarksFile /RomanDefault
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


